
Weekly Market Update
July 18, 2022

The information contained herein is provided solely by MBS Highway. loanDepot and MBS Highway are not affiliated in any way. Loan approval and rate is dependent upon applicant’s credit, collateral, 
financial history, and program availability at time of origination. Rates and terms are subject to change without notice. This is not a loan commitment or guarantee of any kind. © 2021 - loanDepot.com, 
LLC, 26642 Towne Center Drive, Foothill Ranch, CA 92610. All rights reserved. NMLS #174457 Nationwide Mortgage Licensing System (NMLS) Consumer Access Website: www.nmlsconsumeraccess.org.  
AZ: Mortgage Banker/Broker with the Arizona Department of Financial Institutions #0911092. CA: Department of Financial Protection and Innovation under the California Residential Mortgage Lending Act 

CRMLA 4131040. CO: Colorado Department of Real Estate under a Mortgage Company Registration. CT: Connecticut Department of Banking as a Mortgage Lender #ML-174457. FL: Florida Lender License number MLD903. 
GA: Georgia Residential Mortgage Licensee #24020. IL: Illinois Residential Mortgage Licensee #MB.6760709. MA: loanDepot is a Mortgage Lender in Massachusetts License #MC174457. MD: Licensed as a Mortgage 
Lender by the Commissioner of Financial Regulation #06_18928. MN: This is not an offer to enter into an interest rate lock agreement under Minnesota law. MS: Licensed by the Mississippi Department of Banking and 
Consumer Finance. NH: Licensed by the New Hampshire Banking Department. NJ: Licensed Mortgage Banker – NJ Department of Banking and Insurance. NY: Licensed Mortgage Banker - NYS Department of Financial 
Services No. 109061. OR: License # ML-4972. PA: First mortgage banker by the Department of Banking. RI: Rhode Island Licensed Lender. TN: under Mortgage License No. 110371; VA: mortgage lender and broker by the 
Virginia State Corporate Commission #MC-5431; WA: licensed by the Department of Financial Institutions under the Consumer Loan Act#CL-174457. Also licensed in: AK, AL, AR, DC, DE, HI, IA, ID, IN, KS, KY, LA, ME, MI, 
MO, NC, ND, NE, NM, NV, OH, OK, SC, SD, TX, UT, VT, WI, WV and WY. (072222 786371c)

Builders Cautious About Future Sales
The National Association of Home Builders (NAHB) Housing Market Index, which is a near real-time read 
on builder confidence, fell 12 points to 55 in July, coming in much worse than expectations of 65. Looking 
at the components of the index, current sales conditions fell 12 points to 64, future sales expectations were 
down 11 points to 50 and buyer traffic declined 11 points to 37. 

What’s the bottom line? Any reading above 50 on this index, which runs from 0 to 100, signals expansion while 
readings below 50 signal contraction. While current sales conditions and future sales expectations remain above 
or at 50, the real concern is the weak buyer traffic reading.

NAHB’s chairman, Jerry Konter, said, “Production bottlenecks, rising home building costs and high inflation are 
causing many builders to halt construction because the cost of land, construction and financing exceeds the 
market value of the home.”


